
JANUARY 2016 FINANCIAL PLAN

Base Current Budget  Total

2015 2016 2017 2018 2019 2020 2021  16-21

FUND BALANCE:

  Opening 255 269 125 125 125 150 150 269

  Closing 269 125 125 125 150 150 150 150

RECEIPTS:

Change in Fund Balance (14) 144 0 0 (25) 0 0 119

Total Revenues (Schedule A) 2,971 3,140 3,268 3,380 3,445 3,354 3,438 20,025

Transfers 0 0 0 0 0 0 0 0

Bond Sales 449 450 685 860 565 465 445 3,470

Total Sources of Funds 3,406 3,734 3,953 4,240 3,985 3,819 3,883 23,614

EXPENDITURES:

Debt Service Payments 248 264 310 354 344 340 401 2,013

Operating Expenses (Schedule B) 1,859 1,863 1,923 1,992 2,040 2,108 2,159 12,085

Available for Capital Expenditures 1,299 1,607 1,720 1,894 1,601 1,371 1,323 9,516

Total Uses of Funds 3,406 3,734 3,953 4,240 3,985 3,819 3,883 23,614

CAPITAL PROGRAM:

Total CTP (State, Federal, Other) 2,284 2,615 3,065 3,081 2,560 2,205 2,179 15,705

Other Funds 243 239 258 201 180 190 146 1,214

Federal Aid Available 742 771 1,086 978 771 644 706 4,956

Target CTP (State Only) 1,299 1,605 1,721 1,902 1,609 1,371 1,327 9,535

Available for Capital vs. Target CTP

Annual Difference 0 2 (1) (8) (8) 0 (4)

Cumulative Difference 0 2 1 (7) (15) (15) (19)

COVERAGE RATIOS:

Total Bonds Outstanding 2,020 2,296 2,774 3,412 3,786 4,076 4,296

Bond Coverage - Pledged Taxes 6.0 5.7 5.8 5.3 5.1 4.9 4.8

Bond Coverage - Net Income 3.6 3.4 3.7 3.4 3.3 3.2 3.1

Planning Years

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues, Expenditures and Fund Balance

For the Period FY 2016 - 2021
(Dollars in Millions)



(Dollars in Millions) Schedule A

Fiscal Years  Total

2015 2016 2017 2018 2019 2020 2021  16-21

Motor Fuel Taxes 924         1,046      1,166      1,227      1,292      1,325      1,368      7,424

Titling Taxes 796 855 876 896 915 932 948 5,422

Rental Vehicle Sales Tax 31 31 32 34 35 37 38 207

Corporate Income Tax 166 178 161 168 175 181 188 1,051

Registration Fees 376 375 384 382 392 390 399 2,322

Miscellaneous Motor Vehicle Fees 290 292 298 303 309 315 318 1,835

Total Taxes and Fees 2,583 2,777 2,917 3,010 3,118 3,180 3,259 18,261

Deductions:

To Other Agencies 58 63 65 67 69 70 72 406

MDOT Program & Fees (a) 534         674         797         863         932         968         1,014      5,248

MVA Cost Recovery (b) 202 203 208 212 217 221 223 1,284

Net Transportation User Revenues 1,789 1,837 1,847 1,868 1,900 1,921 1,950 11,323

To Local Governments 172 176 177 179 183 184 187 1,086

To the Department (c) 1,617 1,661 1,670 1,689 1,717 1,737 1,763 10,237

Subtotal to the Department    (a+b+c) 2,353 2,538 2,675 2,764 2,866 2,926 3,000 16,769

HUR Restoration 0 0 54 101 150 200 252 757

HUR Paid as Capital Grant (54) (54)

Department Total After HUR Restoration 2,353 2,538 2,675 2,663 2,716 2,726 2,748 16,066

Operating Revenues:

Maryland Port Administration 50 49 50 50 51 52 53 305

Maryland Transit Administration 142 167 174 189 194 208 223 1,155

Maryland Aviation Administration 222 225 225 230 234 237 240 1,391

Total Operating Revenues 414 441 449 469 479 497 516 2,851

Investment Income 2 2 2 2 2 2 2 12

Federal Operating Assistance 90 97 97 97 97 97 97 582

Miscellaneous Revenue 47 39 44 48 50 30 60 271

Reimbursements 65 23 1 101 101 2 15 243

Total Revenues 2,971 3,140 3,268 3,380 3,445 3,354 3,438 20,025

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues and Receipts



Schedule B

 Total

Fiscal Years 2015 2016 2017 2018 2019 2020 2021  16-21

The Secretary's Office 75 82 83 85 87 89 91 517

Washington Metro Area Transit 285 320 323 346 350 379 394 2,112

State Highway Administration 301 259 272 280 288 295 301 1,695

Maryland Port Administration 48 50 51 52 53 54 55 315

Motor Vehicle Administration 195 203 207 213 220 225 230 1,298

Maryland Transit Administration 767 763 788 799 821 841 859 4,871

Maryland Aviation Administration 188 184 187 192 197 202 206 1,168

Allowance for Contingencies 0 0 10 10 10 10 10 50

- BaltimoreLink 2 2 15 14 13 13 59

- COLA & STEP Increases 0 0 0 0 0 0 0 0

Total Operating Expenditures 1,859 1,863 1,923 1,992 2,040 2,108 2,159 12,085

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Operating Expenditures


